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Alcoa of Australia New Gas Supply Agreements

Alumina Limited (ASX: AWC) notes the attached statement from Alcoa of Australia regarding new gas supply
contracts for its Western Australian operations.

Forward-looking statements
Neither Alumina Limited nor any other person warrants or guarantees the future performance of Alumina Limited or any return on any
investment made in Alumina Limited securities. This document may contain certain forward-looking statements, including forward-looking
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statements within the meaning of the US Private Securities Litigation Reform Act of 1995. The words “anticipate”, "aim", "believe", "expect"”,
"project”, “estimate”, "forecast", "intend", "likely", “should”, "could", "will", "may", "target", "plan” and other similar expressions (including
indications of "objectives") are intended to identify forward-looking statements. Indications of, and guidance on, future financial position and
performance and distributions, and statements regarding Alumina Limited's future developments and the market outlook, are also forward-

looking statements.

Any forward-looking statements contained in this document are not guarantees of future performance. Such forward-looking statements
involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of Alumina Limited and its
directors, officers, employees and agents that may cause actual results to differ materially from those expressed or implied in such
statements. Those risks, uncertainties and other factors include (without limitation): (a) material adverse changes in global economic
conditions, alumina or aluminium industry conditions or the markets served by AWAC; (b) changes in production or development costs,
production levels or sales agreements; (c) changes in laws, regulations or policies; (d) changes in alumina or aluminium prices or currency
exchange rates; (e) Alumina Limited does not hold a majority interest in AWAC and decisions made by majority vote may not be in the best
interests of Alumina Limited; and (f) the other risk factors summarised in Alumina Limited’s Annual Report 2017. Readers should not place
undue reliance on forward-looking statements. Except as required by law, Alumina Limited disclaims any responsibility to update or revise
any forward-looking statements to reflect any new information or any change in the events, conditions or circumstances on which a
statement is based or to which it relates.
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The Element of Possibility ™

Media Release

12 December 2018

Alcoa secures new gas supply for alumina refineries in
Western Australia

Alcoa of Australia Limited (Alcoa) has secured three new gas supply agreements
which combined will supply approximately 25 per cent of the Company’s gas
requirement in Western Australia (WA) from 2020.

The agreements with BHP, Woodside and Chevron coupled with other gas supply
contracts, including with Quadrant Energy and Santos, announced in 2015, complete
Alcoa’s gas portfolio to fuel its Kwinana, Pinjarra and Wagerup alumina refineries for
the mid-term.

“In securing these new gas contracts we are demonstrating to our employees,
suppliers, customers and the communities where we operate our commitment to the
state,” President, Alcoa Alumina, and Managing Director, Alcoa of Australia, Michael
Parker said.

“Alcoa’s three WA refineries are the largest integrated source of alumina globally and
an important source of economic activity. They provide jobs for more than 3,000
Western Australians, primarily in the state’s south west, and generate some $1.4
billion in expenditure with WA suppliers.”

Alcoa is Western Australia’s single largest user of natural gas, consuming
approximately 40 per cent of the gas supplied to the south west of the state and
about 25 per cent of the state’s total domestic gas supply.

About Alcoa of Australia Limited

Alcoa of Australia Limited is 60 percent owned by Alcoa Corporation and 40 percent
owned by Alumina Limited. Alcoa of Australia owns and operates two bauxite mines
and three alumina refineries in Western Australia, and the Portland Aluminum
smelter (holding a 55 percent share) in Victoria.
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