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Disclaimer ALUMIN

This presentation is not a prospectus or an offer of securities for subscription or sale in any
jurisdiction.

Some statements in this presentation are forward-looking statements within the meaning of the
US Private Securities Litigation Reform Act of 1995. Forward-looking statements also include
those containing such words as “anticipate”, “estimates”, “should”, “will’, “expects”, plans” or
similar expressions. Forward-looking statements involve risks and uncertainties that may
cause actual outcomes to be different from the forward-looking statements. Important factors
that could cause actual results to differ from the forward-looking statements include:

(a) material adverse changes in global economic, alumina or aluminium industry conditions
and the markets served by AWAC; (b) changes in production and development costs and
production levels or to sales agreements; (c) changes in laws or regulations or policies;

(d) changes in alumina and aluminium prices and currency exchange rates; (e) constraints on
the availability of bauxite; and (f) the risk factors and other factors summarised in Alumina’s
Form 20-F for the year ended 31 December 2012.

Forward-looking statements that reference past trends or activities should not be taken as a
representation that such trends or activities will necessarily continue in the future. Alumina
Limited does not undertake any obligations to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. You should not
place undue reliance on forward-looking statements which speak only as of the date of the
relevant document.



1H 2013 — Alumina Limited & AWAC

AWC

US$m (IFRS) 1H13  2H12  1H12
NLAT (2) (52) (4)
Underlying earnings (7) (49) (13)
Alba legal matter 30 16 18
Total Dividend (US cps) 0 0 0
Net Debt 197 664 602

AWAC
US$m (US GAAP) 1H13  2H12  1H12
Revenue 2965 2,879 2,936
udends x5 e am
EBITDA 230 175 161
EBITDA per tonne! $45 $29 $33

AWC result reflects:
= AWAC’s improved performance
= Lower corporate costs

= Lower finance costs due to debt reduction after
share placement

AWAC EBITDA improved due to:

= Continued transition towards alumina spot and
indexed pricing

= Continued productivity gains & cost control

1 Adjusted EBITDA/MT from Alcoa Inc’s alumina segment (source: Alcoa Inc 2Q 2013 Results slide pack). Alcoa Inc alumina
segment is predominately AWAC operations, of which Alumina Limited owns 40%

ALUMINA



Part 1:

Alumina Limited and AWAC
1H 2013 Results




AWAC 1H 2013 results

Profit & Loss

US$m (US GAAP) 1H13 2H12 1H12
Sales revenue 1,876 1,858 1,787
Related party revenue 1,089 1,021 1,149
Total Revenue 2,965 2,879 2,936
COGS and operating expenses  (2,582) (2,651) (2,719)
Depreciation and Amortisation (235) (240) (239)
Selling, Admin, R&D, Other (155) (56) (56)
Total Expenses (2,972) (2,947) (3,014)
Loss before Tax (7 (68) (78)
Income Tax (29) 63 9)
Net Loss after Tax (26) (5) (87)
EBITDA 230 175 161
Significant items

US$m (US GAAP) 1H13 2H12 1H12
Alba legal matter (103) (40) (45)
Anglesea maintenance (32)

Other - (12) (15)

EBITDA improved

$69m above prior corresponding period
Includes significant items

Revenue increased
$29m higher than prior corresponding period

Higher alumina shipments due to catch up on December
delayed shipments and inventory rundown

Average realised alumina price marginally higher

Benefit of alumina pricing conversion
53% SGA on APl/spot pricing
Smelters affected by low LME despite higher premiums

Total expenses decreased

$42m lower than prior corresponding period
Savings improved if significant items are excluded
Continued productivity gains & cost control

ALUMINA



ALUMINA

AWAC performance bridge

US GAAP NLAT (US$m)
Improved underlying performance

(135)
Revenue higher than prior periods mainly

114 3
— |
due to:
— Higher 1H 2013 alumina shipments
- — -_ — Alumina API/spot conversion offsetting lower
29

(10) (26) LME linked prices, although smelters affected

by lower LME

= COGS, GASE & Other lower than prior

(87) 60
1H 2012 1H 2013 . .
NLAT periods mainly due to:

NLAT
Cost control & productivity initiatives such as

@)
64 (135) labour, energy and transport

. — US dollar strengthened against other
currencies through latter part of 1H 2013
52 (81)

. I-_

(5)
(26)
2H 2012  Prior Year Revenue COGS, Other  Current Year Tax 1H 2013
NLAT One-off GASE & Income & One-off NLAT
Items® Other Expenses Items®@

@ Reversal of: $85m Alba civil charge ($45m H1 & $40m H2), $9m long service leave adjustment (H1), $18m asset write offs ($6m H1 & $12m H2).

@ $103m Alba legal matter and $32m Anglesea maintenance.



AWAC alumina realised price® AL UMIN2

Average Realised Price Per Tonne (baSiC UnitS)(Z) Beneflt from prICIng ConverS|0n
= APIl/spot prices outperformed LME

— API/spot reflects industry fundamentals
= Approximately 53% priced on API/spot
-  €.35% for 2012

= Favourable mix variance against legacy
contracts

— LME aluminium been volatile & declined

2.3 (4.1)

1011

1H12 1H13

105.5

04 - Market prices (US$ per tonne) 1H13 2H12 1H12

2.3 —

100.0 - Ave alumina spot® 333 321 316

Ave 3-month LME, 2-month lag® 2,010 1,971 2,149

Spot/LME% 16.6% 16.3% 14.7%
2H12 APL/ Legacy Mix 1H13 i
Spot Price LME Price (API:LME)® Source: @ Platts
®) Thomson Reuters
@ Smelter grade alumina @ Chart depicts variances based off legacy contract terms 7

@) API:LME refers to the proportion of smelter grade alumina sales that is split between API/spot and LME based pricing



AWAC cash cost of alumina production ALUMINA

Cost of Alumina Production Per Tonne (basic units)® Continued cash cost decreases

= Reflects productivity initiatives and
(0.4) @6 improved operating stability compared to
— 1H 2012

= Energy variances predominately
displaying seasonality

100.0 (0.0) (0.2)
—

= Caustic reflecting benefit of lower market
prices

— Caustic lag of 3-6 months

1H12 1H13 _ .
CAP CAP More benefits expected

= Bauxite costs impacted by the crusher
0.5 (0.8) 09) move in Australia and the new mining site
100.0 0.4 . . .
N B in Suriname

99.2

= Improvement in conversion is mainly
productivity

= Favourable currency changes impacted
latter part of 1H 2013, with more expected

2H12 Energy Caustic Bauxite Conversion 1H13
CAP CAP

@ Defined as direct materials and labour, energy, indirect materials, indirect expenses, excluding depreciation. Movements can relate to usage, unit costs
or combination of both, timing of maintenance, seasonal factors, levels of production and the number of production days and refinery mix 8



AWAC alumina production

Production (m tonnes)

2010 2011
I 1H Actual

Refinery Nameplate Capacity

Suriname
13%

2012
B 2H Actual

Australia
YA

2013

ALUMIN

A

Guidance remains at 15.6mt for 2013

Production was ¢.90% of nameplate capacity
— Australia and Brazil operated well above 90% of capacity
8mt shipments exceeded 7.8mt of production

— Catch up on December 2012 delayed shipments,
reducing inventory levels

Production split between Pacific and Atlantic regions
Is similar to prior corresponding period

Point Comfort production higher due to improved
plant stability and lower cost energy



AWAC capex and free cash flow ALUMIR

Capex (US$m)

= Sustaining capex predominately relates to Australia
* Funded out of AWAC cash flows

Guidance lowered to $40m for growth

2010 2011 2012 1H13 = Excludes Ma’aden

I sustaining Ml Growth = Growth capex predominately relates to Brazil

) = No contributions by Alumina Limited in 1H 2013
Free Cash Flow"” (US$m)

Improvement in free cash flow

= Mainly due to improvement in cash from operations

416

= = No working capital support by Alumina Limited

236

2010 2011 1H13
(133)

2012

@) Free cash flow defined as cash from operations less capital expenditure

A

Guidance lowered to $340m for sustaining

10



Ma’aden update ALUMINA

4m tonnes per annum bauxite mine & 1.8m tonnes per annum alumina refinery

= AWAC has 25.1% interest
= Mine on track to provide bauxite in 2014
— Approximately 20% complete

= Refinery on track to produce alumina in
4Q 2014

— Approximately 60% complete
= Will be lowest cost refinery in portfolio
= Alumina Limited equity contributions
— $12min 1H 2013

— Further contributions ¢.$25m not
expected until 2014

Refinery - Calciner

11



Alumina Limited 1H 2013 results ALUMINA

Profitand Loss Improvement in earnings

SR (1AR5=) e = Reflects AWAC’s improved performance
Equity Share of AWAC Underlying PAT 11 (23) 9 =  |Lower genera| and admin costs
General & Admin Costs (8) (10) 9) =  Lower finance costs
Finance Costs (12) (16) (14) = Significant items (pre-tax) affected results
Other & Tax 2 0 1

IFRS US$m (40% equity) 1H13 2H12  1H12
Underlying Loss (7) (49) (13)

Alba legal matter (30) (16) (18)
Embedded Derivative, AWAC 5 (3) 9 Anglesea maintenance (13) ) )
Net Loss After Tax (2) (52) (4) Other . (5) (6)

Free Cash Flow® Improvement in free cash flow

e (IR WS 2nlz a2 . $25m fully franked dividend received from
Dividends and distributions received 29 25 70 AWAC
Costs (Interest, corporate, other) (19) (27) (19) —  Further $25m received on 1 July
Cash from Operations 10 ) 51 = |nvestments relate to Ma’aden in 1H 2013
Payments to Investments in Associates (12) (61) (110)
Free Cash Flow (2) (63) (59)

() Free cash flow defined as cash from operations less net investments in associates 12



Alumina Limited net debt & facilities ALUMIN

A

Net Debt Changes (US$m)
29) Net debt lower

664 = (467)
= Net debt reduced following share placement
= Gearing 6%® at 30 June 2013
= Excludes $25m dividend received in July
19 12 @ 107

1

Net Debt AWAC Placement AWC Corp Investments Exchange  Net Debt

31/12/12 Dividends & & Finance  in AWAC Rate 30/6/13
Distributions Costs Effect
Debt Maturity & Availability — 30/06/2013 (US$m) Maturities & Available Facilities

300 - = Prudent maturity profile

20 = $680m undrawn facilities available at 30 June
200 - 2013
150 - = Significant liquidity lines beyond 2014
100 I
50 -
. 1N

2013 2014 2015 2016 2017
I BNDES - Drawn [ Banks - Drawn M Banks - Undrawn

N

(1) Calculated as (debt — cash)/(debt + equity) 13



Overview

1H 2013 improved AWAC underlying
performance

= Refinery portfolio running reliably at ¢.90% capacity
= Conversion to alumina API/spot delivering benefits

= Controllable costs well managed and more savings
expected

= Capex funded out of cash from operations

Outlook for AWAC

= Alumina and aluminium prices are lower

= Continued focus on cost reduction and productivity
= Currency benefits to continue

*= Reduced sustaining and growth capex

Capital contributions in 2H 2013

= None expected for Ma’aden

= Possibly for high cost refineries under current market
conditions

ALUMINA

A$/USS$

1.10
105 { /4
1.00

0.95 -

0.90

0.85 T T T T T T
1Janl2 1Aprl2 1Jull2 10ctl2 1Jan13 1Aprl3 1Jull3

US$/Real

2.40
2.20
2.00

1.80}

1.60 T T T T T T
lJan12 1Aprl2 1Jull2 10ctl12 1Jan13 1Aprl3 1Jull3

14



Part 2:
Alumina demand and

supply

ALUMINA



Total demand for metallurgical alumina ALUMINA

Emerging markets & light weighting of vehicles driving long-term demand

growth
140- M china Europe
B N. America B v.East
M Asia (Ex. China & M. East) Australasia
M s. America Africa

120+ =  Growth is equivalent to approx
6m tonnes per annum

]
/i
I _
1001 I =  Estimated 5.7% CAGR
I — — Chinarepresents 8.0% CAGR
80 . =  Growth is equivalent to 60-90m

tonnes of bauxite by 2017

— Equivalent to 4 to 6 new mines
of similar size to MRN

60

Metallurgical Alumina Tonnes (m)

40
201
0 -
2012 2013 2014 2015 2016 2017
Chart: CRU, April 2013 16

(M AWC estimate based on 2-3 tonnes of bauxite per tonne of alumina



Third party demand for alumina ALUMIN

A

Third party demand forecast to grow faster than total market

Global third party alumina demand Proportion of AWAC third party sales

growth forecasts continued to increase in 1H 2013
60,000 -

o 40,000 -
g 42%
@ 30,000 - . .
= Supplied to Supplied to
s} Alcoa third party
[ 4
20,000 smelters S NEETES
10,000 - 58%

2012 2013 2014 2015 2016 2017

B China mRest of the world

= Estimated 7.5% CAGR = Third party customers include those in
— China represents 9.9% CAGR China & Middle East

— RoW represents 4.1% CAGR

AWAC is a significant supplier of aluminato third party customers

Global Third Party Alumina Demand Chart: CRU, April 2013 17



Considerations for long-term supply

|_ U M | N A

Re-starts & expansion dependent upon many challenging considerations

=  Current negative cash
contribution for many refineries

=  Current utilisation rates

= New capacity already in the
pipeline

= Long term demand
=  Cost of construction

= Long term price to justify
investment
= Long term access to low cost

bauxite, availability of energy
and infrastructure requirements

= Lead times to construct and
ramp up production

Chart: Metallurgical Alumina Refining Output Cash Cost Curve 2Q13, HARBOR Intelligence, July 2013. *Excludes applicable VAT of 17% that Chinese alumina refiners pay on raw

500 -

S/m'ton of alumina
=N
(&%)
o
1

360 -

290 -

220 -

1ST QUARTILE 2ND QUARTILE 3RD QUARTILE 4TH QUARTILE
Eurasian Natural /
Resources Corp
Penna Group-Rakia  UCRusal l
Hindalco l T
7777777777777777777777777777777777 N Srinda.,,,,,,,77777777 - 7\{imetco
Chalco Shandong m@@n{
Mytilineos P RTA l Chinping Xinfa eigiao
Group Hydro l

Aluminum

Glencore Vedanta

Platts alumina index price 2

== == == | inked rate of 14% of 3-month LME Al*

CVG Bauxilum**
—

materials, energy and services. **CVG Bauxilum assumes production at full capacity. 'As

linkage rates.

0 25 50 75 % capacity 100

18

at 1 August 2013. Historical LME-linked long-term supply contracts can be at higher or lower

2 As at 1 August 2013. Equivalent to approx.17.4% of 3-month LME based on 1 August 2013 prices



Announced capacity expansions ALUMINA

Expect ex-China growth in demand of above 2m tonnes per annum®

Country Company Refinery Comments
Asia ex Saudi AWAC- . . s
China Arabia Ma'aden Ras Al Khair 1,500 300 Greenfield Commissioning on track
India Hindalco gtrli(:lsl-aSalampur, 1,500 Greenfield Commissioning in progress
Anrak Anrak Alumina 750 750 Greenfield Inltlally' ex_pepted to be operational by February 2012.
Commissioning expected for 2H 2013.
Vedanta Lanjigarh 2035 Brownfield The expansion is on hold due to inability to secure long
term bauxite supply
HIInE El3e- Orissa 1,500 Greenfield
Adilya
Nalco Damanjodi 1,000 Brownfield Approval for mining lease received from Govt of

Odisha. DPR under preparation

Production started this year, after various delays.
Vietnam Vinacomin Lam Dong 300 300 Greenfield Producing at 50% of 0.6mtpa capacity in 2013 amid
insufficient transportation infrastructure

Vinacomin Nhan Co 650 Greenfield Likely to experience delays
Indonesia PT Antam Mempawah, West 1,200 Greenfield The project is on fga3|_blllty study. Es_tlmated to start
Kalimantan commercial operation in 2016. Possible delays
Honggiao Well Harvest Winning ) First Imt phase scheduled to start in 2015 . Second
Group Alumina 1,000 Greenfield 1mt phase scheduled for 2017
Bosai Group Greenfield 2mt project canceled in June 2013
Latin Hvdro The 1.86mt project has been shelved by the company
. Brazil yaro CAP Greenfield amid “market conditions”. Commissioning year high
America Aluminium .
likely to be beyond 2016

New ex-China capacity subject to long lead times & delays

Table: HARBOR Aluminum, July 2013. Numbers are thousands of tonnes 19
@ Forecasts from selected industry analysts range from 2 to 4 million tonnes per annum



Part 3:
Bauxite
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LIMITED



China bauxite quality profile ALUMINA

Forecast considerable reduction of pure-Bayer process treatable ore over next 10 years

9.00E P4
7
7
0 0 . . e
sooz| Limit of Bayer Process in China: A/S 5 _”
7
7 ® Hainanf
7
7.00R 4 Shaanxi
e
7 ® Sichuani@
o ’
6.00 . ‘ ® Shandong@
[
v 7 Hebeil
; , epel
4 s Chonggin
5.00@ br# —_ gqing
Assisted Bayer Techifology v Yunnant
P s - Guizhoun
4.0027 s - Henan
7
P s Guangxill
3002 Sintering Technology Shanxit)
7
L’
2.00@ i i T T T i ;
40.0%0 45.0%0 50.0% 55.0%0 60.0%0 65.0%0 70.0%0 75.0%0
AIZOS

. Chinese bauxite typically is diasporic with higher alumina and silica content

=  Some Henan and Shanxi refineries started to treat bauxite with A/S ratios below 5 using Bayer process, which attains higher
caustic consumption, lower recovery rate hence higher cost

. Below ratio of 3.5 needs to be sintered

. High ratio bauxite targeted by refractory industry (at higher prices)

Source: CM Group, August 2013 21



Price of bauxite rising within China ALUMIN

A

Increasing prices for domestic bauxite are likely to induce higher
bauxite and/or alumina import volumes

China Bauxite Prices by Province Most of China’s Bauxite Imports are from
535” ; Indonesia
> u
i
i 6 I ‘ [} "
-
<300 :
: |l | |
. w ||
§ Iy Tl
: ||
- c -
- g y -
: - [l M | || it
:. = I I I . i
F:| 2 | " d
5200 "
: | | I
; .
: 1 Ll
: I
g il
150 0
lun-10 Dec-10 Jun-11 Dec-11 lun-12 Dec-17 Jun-13 Jun/10 Sep/10 Dec/10 Mar/11 Jun/11 Sep/11 Dec/11 Mar/12 Jun/12 Sep/12 Dec/12 Mar/13 Jun/13

“Indonesia ®india =Australia ®Other

~Shani  =Henan =—Guangxi ==Guizhou =Chongqing
Domestic prices have increased despite rising imports

Charts: CM Group, August 2013 22



Indonesian bauxite supply uncertainty continues AL UMINA

Indonesian supply is forecast to be disrupted, leading to lower export
volumes and higher prices
May to Nov

) January .

2012: 2014: 2H 2014: =  Potential cost push due to:
Indonesian Proposed Uncertainty in . Ban or restrictions on
restrictions Indonesian seaborne ;
and taxes raw minerals bauxite In_doneS|an exports
on bauxite export ban to market likely * Higher taxes

exports commence to continue *  More regulation

*  Higher freight from more
distant sources

=  China seeking to diversify

supply
1H 2013: 2Q/3Q 2014: _ _
Bauxite mini Indonesian = Recent Indonesian price also
auxite mining i _
fast-tracked to Parliamentary reflecting lower grades
build China (April) and _
stockpiles in Pfes'dle"“a' = Delivered costs affected by
advance of Qub) shipment sizes and current
scheduled 2014 elections P _
Indonesian low levels of freight cost
export ban

Alternatives to Indonesia sought, but limited by infrastructure,
distance & lead time for investment

23



Long-term bauxite imports into China ALUMINA

Import volumes forecast to grow, as depletion begins to impact domestic supply

Forecast China Bauxite Imports Major Alumina Producing Regions

100
80 2014 lower due

to forecast
s inventory
g drawdown .
- — B Xinjiang
e - - -
$ [ ," \“ — | [ [ | - .
c ‘mm. . - 'w
.8 " I \‘
=40 ! ' ‘
2 i
E i Ch ng

N
o

ol
L

1
1
1
1
1
1
1
I
1
1
1
1
1
1
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1
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1
\
!
\
\ U
4
T T T T T T

2013 2014 2015 2016 2017 2018 2019 2020
i Shandong @ IM i Chongging B Henan M Shanxi ® Guizhou

New importing provinces will be driven by issues relating to local bauxite
allocation & quality

Chart: CM Group, August 2013 24



Part 4.
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Short term drivers on alumina market ALUMINA

Alumina spot price reflects fundamentals

Jan-June 2012 June-July 2012 Aug-Dec 2012 Sep 2012-Feb 2013 Jan-Feb 2013 Mar-Apr 2013 May-July2013
= Chinese imports spike = Atlantic surplus (smelter = Atlantic surplus = Caustic soda = Queensland = Australia = Smelting cuts in India/Malaysia
= China bauxite shortages, cuts ~ curtailments) evaporates weakens (floods) shortages  normalizes, supply = \edanta restarts refinery, Gove
alumina = Atlantic discounted by = |ndia, Guinea, = Gove closure worries ease and Alunorte reduce output
= High Chinese alumina prices ~ $10/t to Australia Jamaica cut alumina concerns = Low Chinese prices = Australia-China prices fall and
360 make Aust attractive = Brent crude falls $31/bbl output (importers resell near parity, China fall on excess
| = (Apr-Aug) - Caustic soda price (May-June) = Chinese buyers contracted cargoes) production and lower caustic and
spike = LME Al drops nearly $500/t absorb Atlantic longs = LME Al pressured energy costs
= (Jan-Mar) — LME Al jumps (March-June) = Brent crude regains by macroeconomic = LME al price falls to 4 year low
$300/t $28/bbl June-August woes = Re-selling of contracted cargoes
into RoW

w

B

o
1

Platts alumina, FOB Australia (US$/t)
w
N
o

300 T T T T T T
1-Jan-12 1-Apr-12 1-Jul-12 1-Oct-12 1-Jan-13 1-Apr-13 1-Jul-13  1-Aug-13

Source for chart & commentary: Platts, August 2013 26



China imports of alumina ALUMINA

Quantity of imports reflects no current pricing arbitrage with RoW

$140 -
$100 = China and RoW acting as
- 1,500 two distinct alumina
$60 markets interacting
through imports into
o )
£ 20 g China
g g =  China alumina imports fell
-$20 <) in 1H 2013 due to lower
F 750 alumina production costs
560 in China

o i |||||h|| |
-$140 - III'II-IIII I I I II_0

Jan-11  Apr-11  Jul-11  Oct-11 Feb-12 May-12 Aug-12 Dec-12 Mar-13 Jun-13

B Total alumina imports @ |mport Premium = |mport Inducement Value

Expect China to set alumina clearing price

Chart: CM Group, CMAAX vs Aust FOB adjusted: August 2013 27



China refinery cash cost curve by province

500 -
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450 @gﬂ

400 - I
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Chart: Alumina Cash Cost, excluding VAT, CM Group, August 2013

I Bauxite | Caustic | Energy = Others
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LIMITE

Shandong is global marginal producer & with 20m tonnes of capacity

More than 12 million
tonnes of China alumina
capacity idle at 2Q 2013
due to low prices

Shandong dependent on
imported bauxite

Central provinces facing
bauxite quality and
allocation issues and could
begin to import in near
future

Cost of processing bauxite
IS increasing

Potential for additional curtailments if low pricing continues

28



Pricing of metallurgical alumina ALUMINA

120 -

110 -

100

90 -

Alumina pricing has been less volatile than LME aluminium pricing

80
1-Jan-12

1-Apr-12 1-Jul-12 1-Oct-12 1-Jan-13 1-Apr-13 1-Jul-13 1-Aug-13

e===Spot alumina  e===3 month LME aluminium

Source: Alumina, Platts Alumina (FOB Australia), LME Aluminium: Thomson Reuters 29



AWAC'’s metallurgical alumina pricing ALUMINA

AWAC'’s transition towards spot based pricing continues

=  AWAC forecast FY 2013 SGA revenue:
+ ~53% based on alumina spot or index pricing
*  ~47% generally based on link to 3 month LME aluminium prices

=  Spot/index pricing reflects physical supply and demand
dynamics and other alumina fundamentals

=  AWAC’s new contracts to be on a spot/index pricing basis

B Portion of AWAC SGA shipments on alumina spot or index pricing basis
B Portion of AWAC SGA shipments on LME/other pricing basis

FY11 FY12 FY13F

Forecast ~53% of AWAC FY 2013 SGA revenue to be based on spot or index pricing basis

30



LME warehousing proposal unlikely to
cause major changes

ALUMINA

= |LME proposal for consultation®); LME warehouses to cut
gueues of over 100 calendar days from 1 April 2014

= Whilst favourable financing conditions exist (contango and
low Interest rates), exiting metal is likely to stay tied up Iin
stocks outside congested LME warehouses

= A significant impact on the physical market or prices is not
expected

= As AWAC moves more alumina sales to index pricing, LME
price has less impact on AWAC

@ Proposal made on 1 July 2013 31



Highlights & Outlook ALUMINA

= AWC: Stronger financial position
— Costs: Reduction in corporate and interest costs

— Balance sheet: Continues to strengthen:
« Share placement in February 2013
- Limited capital contributions to AWAC and $54m in distributions and dividends from AWAC

= AWAC: Financial performance improved despite difficult market
— Revenue: Continued successful transition to spot/index pricing

— Costs: Reduced alumina production costs through tight cost control, including
productivity gains

= AWAC Outlook
— Costs: Falling A$ and BRL will reduce US$ costs
— Dividends: Dividends from AWAC to AWC of at least $100m for FY 2013

32
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Appendix 1

AWAC iIs a Global Leader Iin
Alumina & Bauxite




AWAC: global leader in bauxite and alumina ALUMINA

LIMITED

AWAC is premier owner & operator of tier 1 bauxite mines and alumina refineries

=  AWAC is well positioned
with long-life mines and
nearly all AWAC mines are
integrated with its refineries

=  AWAC mined approximately
44m tonnes of bauxite in
2012

=  Bauxite is globally plentiful,
but of differing quality and
development is becoming

>4l Jamalco
BGuinea 4 BE s

Alumar slower/harder
' . - Government approvals
Kwinana _ . .
B Huntly portland _C?plt?I cc;sts and available
H Pinjarra ] Po} Henry o infrastructure
B willowdale Il Bauxite Mines - Nationalistic policies & taxes
W Wagerup . Refineries

=  Global demand and value of

W smelters bauxite has been increasing

A Location

Alumina Limited is a unique pure investment in AWAC®

@) Greenfield project that will begin production in the fourth quarter of 2014 35
2 AWAC is a joint venture between Alumina Limited (40%) and Alcoa Inc (60%)



AWAC refinery capacity

ALUMINA

Currently operating at approx. 90% of nameplate capacity®

AWAC share of

Country Refinery Ownership namepl_ate
capacity
(MTPY)
Kwinana 2.2
Australia Pinjarra AWAC 100% 4.2
Wagerup 2.6
AWAC (39%)
. Rio Tinto Alcan Inc (10%)
Brazil Alumar Aluminio (15%) 1.4
BHP Billiton (36%)
AWAC (55%)
Jamaica Jamalco Alumina Production Ltd 0.8
(Government of Jamaica) (45%)
Spain San. AWAC 100% 1.5
Ciprian
Suriname Suralco AWAC 100% 2.2
Point o
Comfort AWAC 100%

-—_ o

Percentage of
AWAC total

nameplate
capacity

52%

8%

5%

9%

13%

13%

= World’s largest alumina
producer

= Low cash cost
producer

= Refineries in Australia,
Brazil, Jamaica and
Suriname are
integrated with mines

Additional approx. 450,000 tonnes once Ma’aden is completed

@ Nameplate capacity is an estimate based on design capacity and normal operating efficiencies and does not necessarily 36
represent maximum possible production. Excludes additional creep opportunities.



Appendix 2

China aluminium cash
costs

ALUMINA



China aluminium cash cost curve by province ALUMINA

LIMITED

Energy costs have big impact on profitability, especially at top of cost curve

3200 1 B Alumina . W Energy [ Carbon B Other 19840
3000 A o P | 3 o | 18600
m | = (= |

2800 - - g 3 2 £ %E 5 Eg_‘EQgEiwam _

2800 - - E s S &§8 § 5 £ &5 857 6120 " Integrated prodycers in

2400 - 14880 Sha_ndong continue to be

200 L D\ EL | ‘ 19840 profitable

Aluminium Price (Jun 2013, Changjiang 5 excluding VAT) | . .
i 12400 =  Xinjlang expansion

Ewm 11160 g continues based on low

- 1600 9920 % cost energy

1400 8680 S »  Most lower cost smelters

1200 ra40 have captive power
1000 6200
800 4980
600 3720
400 2480
200 1240
0 4]
0% 25% 50% 75% 100%

Cumulative Production % of Total

Chart: Alumina Cash Cost, excluding VAT, CM Group, August 2013 38



Appendix 3

Reconciliation to Alcoa
Reporting




Alcoa reported “net income attributable to

UMINA
u u ,,
non-controlling interests

1H13 2H12 1H12

Alcoa reported net (loss)/income attributable to non-
controlling interests (US GAAP) (8) (17) (12)

GAAP adjustments®;

Foreign Tax Differences® 15 - 28
Legal Matters of Associate(®) 11 - -
Other (1) (8) 4
Embedded Derivatives® (5) 3 (9)
Adjusted amount 12 (22) 11
Alumina underlying (loss)/earnings (pre funding and 12 (24) 10

corporate costs)®

@ The combined financial statements of the entities forming AWAC are prepared in accordance with US GAAP. Adjustments are made to
convert the accounting policies under US GAAP to AAS.

@  The Foreign Tax Differences includes AWC’s 40% of the recognition of Brazil deferred tax credit adjustment

@ The Legal Matters of Associate includes 40% of GAAP difference in the AWC’s best estimate of the provision for Alba Matter.

@ Underlying earnings are calculated by excluding the impact of fair value movements for embedded derivatives contained in AWAC energy
contracts that are linked to the LME price of aluminium.
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Appendix 4

Alba update

ALUMINA



Alba Provision ALUMINA

= Civil proceedings and government investigations
commenced in 2008

= Civil proceedings settled in 2012

= Negotiations continuing on government investigations

= Alcoa recorded a charge of US$103m in 2013

second guarter, based on its cash offer to settle the
US DoJ investigation

= Alumina Limited recorded a charge of US$30m by

equity accounting in1H 2013 to reflect share of
potential DoJ costs
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