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Alumina Limited announces the results of the tender offer by its wholly owned subsidiary, Alumina Finance
Limited, for its outstanding 2% Guaranteed Convertible Bonds due 2013 ISIN XS0364556919 (“Convertible
Bonds”) which have a maturity date of 16 May 2013. Alumina Finance Limited will repurchase and cancel
validly tendered Convertible Bonds with face value of US$128.42 million at 100% of their principal amount,
together with accrued and unpaid interest. Settlement of the purchase of Convertible Bonds tendered
pursuant to the Offer is expected to occur on 21 December in accordance with the details set out in the
Tender Offer Memorandum dated 2 December 2010 Alumina Limited expects to announce shortly
thereafter that settlement has taken place and the aggregate nominal amount of Convertible Bonds
remaining outstanding following completion of the Offer (which is expected to be US$167.58 million
Convertible Bonds). The continuing Bondholders have the right to require Alumina Finance Limited to
redeem all or some of their Convertible Bonds on 16 May 2011 at 100% of their principal amount, together
with accrued and unpaid interest.

As disclosed previously, the repurchase of the bonds in 2010 will bring forward a non-cash charge to the
Company’s 2010 underlying earnings (representing the unwind of the discount in the liability) of
US$1.3 million.

This announcement, including the tender offer memorandum, is not for distribution or release in the United
States or any other jurisdiction where its distribution or release would be unlawful. Definitions in the Tender
Offer Memorandum dated 2 December 2010 also apply in this announcement unless the context requires
otherwise.
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