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AWAC to Pursue Sale of its Stake in Jamalco

Alumina Limited notes and attaches, Alcoa World Alumina and Chemicals LLC’s statement
regarding the signing of a letter of intent to pursue a sale of its interest in Jamalco.
Some statements in this public announcement are forward-looking statements within the meaning of the US Private Securities
Litigation Reform Act of 1995. Forward-looking statements also include those containing such words as ‘anticipate’, ‘estimates’,
‘should’, ‘will’, ‘expects’, ‘plans’ or similar expressions. Forward-looking statements involve risks and uncertainties that may cause
actual outcomes to be different from the forward-looking statements. Important factors that could cause actual results to differ from
the forward-looking statements include: (a) material adverse changes in global economic, alumina or aluminium industry conditions
and the markets served by AWAC; (b) changes in production and development costs and production levels or to sales agreements;
(c) changes in laws or regulations or policies; (d) changes in alumina and aluminium prices and currency exchange rates; and
(e) the other risk factors summarised in Alumina’s Form 20-F for the year ended 31 December 2013.
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Alcoa World Alumina & Chemicals Signs Letter of Intent to Pursue Sale of
its Stake in Jamalco

JAMAICA – June 13, 2014 -- Alcoa confirms that it has signed a non-binding Letter of
Intent with Noble Resources UK Limited to pursue a sale of its ownership stake in Alcoa
Minerals of Jamaica, L.L.C (AMJ), which operates the Jamalco bauxite mining and
alumina refining joint venture. Jamalco is owned jointly by AMJ (55%) and Clarendon
Alumina Production Ltd. (45%). The decision is in line with Alcoa’s global strategy to
reshape its upstream portfolio and lower the cost base of its commodity business.
In the proposed transaction, Alcoa would retain a minority interest in AMJ and serve as
Jamalco’s managing operator for at least two years. Employees would remain employed
by Jamalco. Work will continue on pursuing an energy solution for Jamalco. The
transaction is subject to the required approvals of the Government of Jamaica, the
finalization of definitive purchase documents, necessary approvals, consents and due
diligence.
Alcoa Minerals of Jamaica, L.L.C. is part of the Alcoa World Alumina & Chemicals group
of companies and is owned 60% by Alcoa and 40% by Alumina Ltd. Clarendon Alumina
Production Ltd. is a company wholly owned by the Government of Jamaica.

